'A.B.A.Leaders Calling
On Cabinet Members

: The administrative committee of the American Bankers’
Association, together with its four commission uha.irmen‘, are
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visieing various Cabinet officials today, according to an-
nouncement made today. Secretary Mellon was first on

the program this morning.
Headed by President

Thomas B. McAdam, of the|

American Bankers’ Associa-
tion, and vice president of
the Merchants' National
Bank of Richmond, the dele-
gation making the rounds to-
day includes the following:

John H. Puelicher, vice presi-|

dent American Bankers’ As-

sociation, president Marshall
& Ilsley Bank, Milwaukee;

Walter W. Head, second vice

president American Bankers’
Asxsociation, president,Omaha
National Bank; Raymond R.
Frazier, president Washing-

THOMAS B. McADAM.

ton Mutual Savings Bank, Seattle; John G. Lonsdale, presi-
 dent National Bank of Commerce, St. Lounis; J. A. House,
president Guardian Savings and Trust Company, Cleveland;
R. S. Hecht, president Hibernia Bank and Trust Company,
#New Orleans; John S. Drum, president Mercantile Trust
Company, San Francisco; I. H. Kempner, president Texas
Bank and Trust Company, Galveston; Joseph Wayne, jr.,
president Girard National Bank, Philadelphia, and J. W.
Barton; M. A. Traylor, president First Trust and Savings
Bank, Chicago, chairman economic policy commission; Fred
1. Kent, vice president Bankers’ Trust Company, New York.
chairman commerce and marine commission; Joseph Hirsek,
president Corpus Christi National Bank, Corpus Christi,

& Liverty National Bank, has returned

I'

-

"

year, according to announcement:
Thomas A. O'Donnell, president; R.
D. Benson, Henry L. Doherty, and
-J. W. Van Dvke, vice presidents; H.
F. Sinclair, treasurer; R, 1. Welch,
general secretary and counsel; W. H.,
Boyd, jr., asgistant secretary and|
counsel; C. C. Smith, assistant treas-
urer,

The executive committee now com-
prises: Thomas A. O'Donnel, . D.
Benson, Henry 1. Doherty, J. W,
Van Dyke, H. . Sinclair, E. C.
Lufkin, E. L. Doheny, A. C.

Tex., chairman agricultural
Sisson, vice president Guarant

commission, and Francis H.
y Trust Company, New York,

chairman public relations commission.

The bankers held a short session last evening, and this
evening will hold a dinner at the New Willard.

Tomorrow at noon they will attend the luncheon at the
Willard and in the evening will be honor guests at a recep-

tion to be tende:.; them at
ingon bankers.

the Racquet Club, by Wash-

Mr. McQuade Returns.
Edward J. McQuade, cashier of the

to Washington after a trip to Hunty
ington, W. Va., where he aided in the

organization of a chapter of the Amer-

fean Institute of Banking.

New Amer. Finance Corp. Offices,
The new offices of the American
Finance Corporation, of which Leroy |
Mark is president, were opened on the
mezzanine floor of the Commercial |

National Bank Building when many
friends of the organization found time
to call and extend their well wishes |
for future success, |

The opening hour was 10 o'clock,

and it is stated that the offices will |
remain open todav until 6 o'clock.
The acquisition of this floor for the |
work of the corporation, it s pointed
out, will enable to the leaders of the
effort to handle the Increasing volume

of business more expeditiously.

Petroleum Institute Directors.
The directors of the American

Petroleum Institute have just elected

the following officers for the ensuing

Bed-
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| Sheldon Clark, Chicago,

ford, H. W. Stewart, C. L. Maguire,
E. E. S8chock.

The following were elected new
directors of the institute: B. B.
Brooks, Casper, Wyo.; J. D. Collett,
Fort Worth, Tex.; George N. Moore,
Chicago, 1l1.; E. T. Wilson, Denver,
ol.; W. M. Welch, Tulsa, Olka.;
n.: T. J.
Gay, Little Rock, Ark.; E. C. Lufkin,
N. Y.; E. B. Reeser, N. Y.

Morris Plan Insurance Anniversary.

The Morris Plan Insurance Society,
which completed its fourth year on
November 30, has i{ssued 100,724 pol-
icies for an aggregate amount of
£18,720,231, of which 30,663 policies
for $6973,125 are now- outstanding.
The society's capital and surplus are
£100,000 each, and on November 30
fta undivided profits amounted to

1$100,188. of which $51,642 had been

accumulated In  the first eleven
moriths of 1921.

The society was organized prima-
rily for the purpose of insuring bor-
rowers from the 100 Morris Plan
banks and companies in the United
Statea for the amount of their loans
so long as they are outstanding,

which is dsually fifty wekes.

Lectures for Navy School.

A second serles of lectures by local
bankers was begun today before navy
supply officers under the direction or
A. . Flather, manager of the new
husiness department of the American

Security and Trust Company.

The list of speakera during the
series  will  include  the following:
Victor B. Deyber, president of the

“econd National, Bank; Mr. Flather,
Edward J. McQuade, cashier of the
Liberty National Bank; Joshua Evans,
jr., vice president of the Riggs Na-
tional Bank;, Charles D. Boyer, as-
slstant cashier of the Federal National
Bank; Howard Moran, vice president
of the American Security and Trust
Company; Richard Hynson, District
sales manager of the National City
Company; Stanton C. Peelle, attorney;

George M. McKee, Riggzs National
Bank: F. P. H. Siddons, American
Security and Trust Company; Harry
V. Haynes, president Farmers and

Mechanies National Bank; Elot H.
Thompson, Washington Loan and
Trust Company; Francis G. Addison,
ir., vice president, Security Bavings
and Commercial Bank, and Robert V.
Fleming, vice president and cashler,
Rigegs National Bank.

Qil Stocks.

Furnished by W. B. Hibhs & Co,

Prices at noon: Bld. Asked.
Anglo-Am. Ol Co. new, 20% 21
Borne-Scrymser Co. ... 320 240
Buckeve Pipe Line Co... 81 83
Cheseborough Mfg. Co. . 180 190
Continental Ol Co..... 121 125
Crescent Pipe Line Co., 29 n
Cumberland Pipe Line.. 125 135
Eureka Plpe Line...... 8 B2
Galena-8ig. 0i1 Co. com. 40 43
(alena-8ig, 0il Co. pfd. 102 105
Minois Pipe Line Co... 152 166
Indiana Pipe Line Co... 80 82
National Transit Co.... 28% 29%
IN 7. Transoortation Co. 142 147
Northern Pipe Line Co. 96 100
Ohio Oil Co..ocvvaines . 372 276
Frairie Oil & Gas Co. .. 660 670
Prairie P. L. Co. ...... 233 237
Solar Ref. CQ. ......un 35656 375
Sou. P. L. CO. sevvvsnnes 77 81
South. Penn, Oil Co. .... 218 223
Sou. Penn. P. L, Co. .. 6§ 56
Stand. Ol Co, (Cal.) .... 90 o
Stand, Oil Co. (Ind) .... 887 8014
Stand. Oil Co. (Kansas) . 570 5RO
Stand. Oil Co. (Ky.) .... 436 445
Stand. Ol Co. (Neb)) .... 155 165
Stand. Oll Co, (N. Y) .. 379 383
Stand, Ol Co. (Ohio) .. 390 400
swan & FPineh Co....... 37 43
U'nion Tank Line Co.... 96 100
Vacuum Ol Co. ...... 322 327
Washingtoy, Oil Co..... 33 a8
renn.-Mex. Fuel ...... 16 18

USINESS

Treasury Notes
Offered at 4%9%

A further easing of condl-
tions in the money market
is reflected in the offering of
$260,000,000 of Treasury Certifl-
cates of Indebtedness,
nounced Yyesterday by
Treasury Department.

The ering consists of two
{ssues, orie bearing 4% per cent
and the other 43% per cent in-

erest.
) The issué will be used for re-
funding purposes.

The two Interest coupons at-
tached are payable June 16,
1922, and December 15, 19232,

Local Stocks.
WASHINGTON STOCK EXCHANGE

Bonds occupied the big part of the
attention of the traders on the Wash-
ington Btock Exchange today, City
and Buburban 6's leading off In the
trading with §30,000 in the security
hands at 80.
Potomac Electric General Mortgage
and Refunding 7's followed with sales
of three $1,000 bonds, they going at
104%, 104% and 104%,

After call two $600 and one $1,000
Washington Rallway 4's changed
hands, a $600 bond golng at 635% and
the other two being traded at 64.

Eleven shares of Capital Traction
sold during the session-at 913%, while
a-$1,000 Washington Gas 6 brought
90% .

Call loans were offered at 6 per cent

.n-
the

with 6 per cent bid.
= SALES
City and Suburban b's, $1,000@80,
$1,000@80, $1,000@80, $1,000@80,

$6,000@80, $10,000@80, $10,000@80.
Potomac Electrc G-M and ref. T's,
;1.0000104%. $1.0000104%, $1,000@

04%.
Captal Traction, 11@01%.
After call—
Washington Gas 6's, $§100@90%.
Washington Rallway and Electric
4's, $600@63%, $500@64, $1,000@64.
Money—Call loans at 5 and 6 per
cenw

BONDS.
PUBLIC UTILITY.

87
94%
91

107%
(]
(]
”
871%
3%
T8
1]
9014
89
M i

Amer. Tel & Tel. 4's.....
Amer. Tel. & Tel. 4%'s
Amer. T. & T. col. tr. b's.
Amer. T. & T. conv. 6's. .,

C. & P. Telephon» b's...
C. & P. Tel. of Va. 6's..
Cap. Traction R. R. 6's
Georgetown Gas b's..
Metropolitan R. §'s...
Potomac Elec. Lt. 6's...
Potomac Elec. cons. §'s. .
Potomac Elec. Power 6'a
P. E. Pow. G-M. é's...
Pot. El. P. gen. refs. 7's.
Wash. Alex. & Mt V. §'s
Washington Gas 6's.....
Washington Gas T%’s...
Wash. Ry. & Elec. 4's...
Wash. Ry. Elec. G-M §'s

MISCELLANEO

sam

FEL
waw
-an

PUBLIC UTILITIES.
Amerl. Tel. & Tel...... 116% ...
*Capital Traction 0% ...
Washington Gas 17% 48%
N. & W. Steamboat...... 188
Wash. Ry. & Elec. com. 36
Wash. Ry. & EL. pfd.... 61%

NATIONAL BANK.
Amer. Nat. Bank ...... ...
Capital Nat Bank 180
Columbia Nat. Bank.... 176
Commercial Nat. Bank.. 129
District Nat. Bank 168
Far. & Merch. Nat. Bank 215
Federal Nat. Bank...... 174
Liberty Nat. Bank...... 124
Lincoln Nat. Bank...... 166
Nat. Metro. Bank...... :::
Ry Nat. Bank... .
seo.gt'nl Nat. Bank...... 148
Washington .....ssee-.. 180

TRUBST COMPANY
Amer. Sec. & Trust..... 319
Continental Trust 98
National Sav. & Trust.. 270 T
Unfon Trust 118% ...
Wash. Loan & Trust,... 2656 271

BAVINGS BANK.
Commerce and Bavings. 155
*East Wash. Bav. Bank. 14
Merchants Bank........ 147
Sec. Sav. & Com. Bank. 207
Seventh 8t. Sav. Bank.. 150
Union Bavings ..... sees 112
U. 8. Savings Bank
Wash. Mechanics Bank 2§

FIRE INSURANCE.
Amer. Fire Ins........ 366
Arlington Fire Insur.... 9
Corcoran Fire Ins...... 115
Firemen's Fire Ins..... 18
Nat. Union Fire Ins.... 74

TITLE INSURANCE.

Columbia Title Ins...... 4%
Real Estate Title Ins.... 80
MISCELLANEOUB.
Col. Graphophone com.. 3
Col. Graphophone pfd.. 13
I O raper mig. Co..... 76
Merch. Trans. & Storage ...
*Mergenthaler Linotype 128%
Usd butch Murket couw.. F
0Old Dutch Market, pfd.. @§
Lanston Monotype...... T71%
Security Storage 10
Washington slarket....
*jt-dividend.
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Foreign Bonds.

(Furnished by W. B, Hibbs & Co.)
Prices at noon:

Berlin 4's .....co0000s Ve ENE e T
Greater Berlin 4's ........ See 1

Bremen 4%'s .....0000 SN 814
Coblenz 4's ...... 8
Cologne 4'8 .....covv0c000vsass 8y
Dresden 4's .......000000n sssnns %
Dreaden 4%'s .........0000 AT 814
Duesseldorf 4'8 .........c00004. %
Frankfort 4's ........ vessnsee B

Frankfurt G's
Hamburg 3's

Hamburg 3%'s ......... ¥R A 6y
Hamburg 4's .....covnvvnnas e 7%
Hamburg 4%'s ................ §%
Leipzig 4%'8 ......co0vvnnn sainie S0
LOIpRIE B0'® coicvonncirennnns aias 94
MMOniol §'8.sciivisncasnnsnons . LEY
German government 3's, ... o B

(lerman government 3%'s...... 614
German government 4's. ... ., vee  TM

German government 6's...... e W
KIUPD ¥B, cosvsssvsnissssnia . 014
L Hadische Aniline 4%'s...... A § £
Allegm. Eleck. Ges. 4igm....... 11%
I'rench 4'S. . asse s 1000 Yyt . Bay
Premium 6'% .......c.c..0 veaeen 123
I'remmium 6's......... sassssess T2

Pritish Victory 4'a....... S 340

National War Loan 6's....... . 438
War Loan B'8.ccoivivivcossones as7
RN §'8ics coovrinrsircnnnines ELL
1talian notes, 1925.......... sens &8
Pelglan Res. 6'8.....0000i0i00ee 704
Premium 6's ......... sesssssss TI1W

Bid. Asked.

NEW YORK STOCK EXCHANGE

Quotations Recsived by W. B. Hibbe & Co.

100 Bat.
High Low P. M. Close
Adams Express. . B0) S0 OX 49%
Adv, l?umloy pr. 38 9% 3B
Alr Reduction... 44 43% ) 3%
: Rubber.... 20 19% 19% 20
Allls Chalmers.. 238 37% 33 38
Al Chem. & Dye. 67 56) 57 56%
Am. Agr. Chem., 30 30} 303 0%
Am. Ag. Ch. pf.. B8} €8} be
Am. Beet SBugar. 28 28 28 2
Am. Can........ 32% 32% a2% R
Am. CIn pf..... 04} B4 9
Am. Cotton Ofl.. 21 21 21' 20%
Am. Cot. Oll pt.. 46X 46 46§ 46
Am., Dgug Synd., § 6 6
Am. Express.... 131 131 131 133
Am Hide & Lea. 13% 13% g!( 13
Am. H. & L. pt. 57% & 7%
Am. Inter. Corp. 41} 41 41 414
Am. Linseed.... 50 30 32 31
Am. Baft Razor, 4% 4X 4X &%
Am. Smelting... 47X <6% 47 46X
Am. Bmelt. pf.. 90 89 90 83k
Am. Bteel Fdy.. 94X X MK 34
A. B. Fdy. pf... %X % 86X
Am. Bugar...... B 543 B5X O
Am. Sumat. Tob 3l 304 30 31X
Am. Tel. & Tel.. 1165 115% 1165 116%
Am. Tobacco. ... 1345 1343 134)¢ 134h
Am. Tob. B..... 120)§ 120y 129 129K
Am. Wool...... 82 B8l¥ 8U§ 81%
Am. Zinc........ 13 13 18 13
Anaconda ...... 49% 48% 8k 8%
Atchison ....... 0% 80X 80X %0
Atlantic Fruit... 1% 1% U§ 2%
At. & Brm'ton... 1% 1% 1% 1X
ALG.&W. 1.... 81 31X 3l 3%
Atlantic Petrol.. 22X 22% 2 2%
Balto. & Ohlo.... 3 36)§ 36} 36
B.&0.pt....... B34 B3 B3
Baldwin Loco... 96 ©6% 9% 9%
Baldwin pf...... 108 108 108 103
Bethlehem Bteel. 54} 64} 54
Beth. Steel B.... 68} 68 68 58%
Brook. R T..... 7% 7% ™ 74
Butte C. Z...... 5% 6 5% 6%
Butte & Buperior 18% 18 18X 18
Butterick ......s 31 0¥ 31 32
Cal. Packing.... 608} 69X 69X 69
Cal. Petroleum.. 443 43% 4 43%

Cal. Z. & Lead.. 6% 6% 6% 64

Canad. Pacific... 121 120§ 120} 120%¢
Cent. Leather... 31 30} 31 304
Cerro de Pasco.. 36} % 6) X4
Chandler Motor. #8) 45X 46 47X
Ches. & Ohlo:... 56% 56X 06 66
C., M. & Bt. Paul 2% 19% 19% 20X
C.. M.&&StP.pt. 3% 33 33% 33K
Chi. & N. W..... 67} 65X 66X &7
Chi. & N. W.pt... 106 106 109
C,R L &P... 32 31X 31% 2
C.R.T.&P.6s.. T2 72 T2 71X
C.R. L P.7Tw.. 8% 83% 8% 84
Chile Copper.... 4% 14X 144 13%
Chino Copper... 28} 28 8% 28X
Coca Cola....... 42 41§ 42 41
Col. Fuel & Iron.. 26X 2 B
Col. Gas & Elec. 6% (6 €5% 65X
Col. South....... 403§ 42 42 42
Columbia Graph. 3% 3% 3% 3%
Col. Graph. pf.... 13% 13% 13% 13X
Com. Tab. Co.... 0 49§ 50 49
Cont. Can....... 484 48X 48X
Con. Clgar Corp. 16 15X 1'X 184
Con. Tex. Corp.. WX 14X ;;M cgi:
Corn Products... 93% 9
Cosden Corp.... AN 334 N k 2
Crucible Steel... 6% 643 1645 64}
Cuba Am. Sugar. MY 14 14 13%
Cuba C. 8. pf... 154 15 15 15
Davison Ch. Co.. B2} B52) 62X 514
Lac. & W.. 1 111 111 11%
Dome Mines..... 20§ 18% 0% 18%
Endicott Johnson 79% 78% T79% 78X
Bri. ..oeeeevqees 11 B 14 U
Erfe 24 pf...... 1% 1% 1%
Famous Players. 75% 74X 4% T4M4
Famous Pl. pf... 88% 88 88 88
Free. Tex. Co... X W 14 14K
Gaston Wms.... X X X X
Gen. Asphalt.... 67% 6% 66} 67
Gen. Electric.... 141 140 141 138
Gen. Motors..... 11} 11 1 1004
Gen. M. deb. 6's.. 71% 71X 71X 71X
Goodrich B. F... 3} 35 36 3%
Granby Mines... 29% 29% 29% 294
Gt. North. Ore.. 314 314 31y 31k
Gt North. pf... 76 75% 76 76X
Greene C. C..... 284 28 2% 28
Hupp Motor.... 11% 14 11y 1%
Houston Oil..... 81 79 81 79X
Ind. Rel’g. Co... 4% 4% &4 X
Inspiration Cop.. 40 3By B W
Inter. Agri. pf.. % % 3 %
Inter. Nickle.... 12X 12% 12 12
Inter. Paper..... 53% 525 62 525%
Invincible Oil... 12% 12 12 12
Island O. & T... 24 2% 2% 2%
Jones Tea....... 36% 364 36k 3B
Kan. City Bo.... 2% 23% 3% 3%
Kansas & Guit.. 7% 74 7% 7K
Keystone Tire... 12 12 12 113
Kelly-Spg. Tire.. 42% 42k a2 42
Kresge S. S..... 176 175 176 174%
Kennecott ..... .1 w9
Lacka. Steel.... 46} 403 45) 46X
Lehigh Valley... 59% 58% 68X &9
Loews (Inc.).... 143 4% 143 14%
Loft. Incor...... 104 10K 104 1.k
Man. El,Guar.... 3 3 35 35
Manhat., Shirt... 34 M M 34
| Marine com..... 156% 15% 15% 15%
| Marine pfd..... 66% 653 €5 €6
| Marland Oil..... % 2% 2% %
| May Dept. Stores 100% 100 100 99
Mex. Petrol..... 116% 115% 116 115%
| Miami Con. Cop. 21% 27 7% 26
Midvale Steel.... 28} 28% 28% !
Mid. States Oil.. 14% 14% 4% 14%
Mont. Ward..... 13% 13 13 13%
M.K.&T........ 1% 1% ¥ 1%
Mo. Pacific..... 18 17% 174 18%
Mo. Pac. pfd.... 45)4 45 45X 46
Nat. Acme..... 1Y 1Yy 1% 12
Nat. Lead....... £6% 85% B86% 85K
Nat. En. & Ct.. 41% #41% 41% 42
Na,R.R.Mex... 3% 3% 3% 3%
Nev. Con. Cop.. 16} 15% 15% 15
N.Y,N H &H 13% 13% 13% 13%
N.Y,.0&W... 2 ¥ 21% 2
N. Y Central.... 73% 73 73 74
| North America., 45  443{ #451M4Js
North Am.pfd... 40 40 40 39%
Northern Pac.... 80% 79% 79% 79%
| Norfolk & West, 97 X 7% 97
|Ok.Pr.&Rf.Co.. 3 3 3 3%
Otis Steel....... 9% 9% 9% 94
,Pa. Beab. Steel. 10% 10% 10% 10%

-'
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Pacitic Ol Co... 46 46 46> 4% $2,000 to Tnvést, By BROADAN WALL. o g - oy B
Pan.-Am. Registered U, 8. Patent Office. in those shares there would be a
- Petrol. 52% €2)§ £2% €2%| J. M.—I have $2,000 to invest in Specialists In stocks are often criti-|siderable saving in commissions,
Pan-Am. Pet. B. 48 47% 48 47% |bonds. A friend suggests Oklahoma cised beca i
Pec.G.&E.Co... 66 6 6 €5 |Gas & Electric Company first and|® use of thelr personal opari-| o . o Briggs Buchanan and B. T.
Peo. Gas Co.... 56 56 €6 66 |refunding mortage 7%'s, due 194l.|tions in the shares in which they spe-| Bedford, head of the Corn Products
Penn. R, R...... 0% 83 2% sa|[1s this & sound investment and do|cialise. Refining Company, have never agreed
Pere Marquette, 72 21 21§ © yo:h: \.v“]m.t R v aminioh’ of Many have frequently been criti-|on thelr views of the common ltouk:
Buchanan has been a bull, while Bed
Pere Marq. pf... €5)% 65 65X 65% |Jacob Dold Packing Company 6% |clsed for permitting other brokers 10| ¢4 hus been a pessimist. The
Phillipg Petrol.. 32 32 '3 32 |per cent preferred stock at par? ’ook over thelr {only time Mr. Bedford smiled or
Plerce Arrow.;.. 14 13% 14 §14%| Answer—Oklahoma Gas & E}‘:clrlt shoulders and sce agreed with Mr, Buchanan was when
Plerce Oil. .. .. 18% 12% | $6.000,0007% per cent gold bonds are the latter stated that the big Liberty
. 13§ 124 1 how much s on
the entire propert
ot a first llen on e property bond issues could be sold in qu time
Phreo' Pf,.. 695 69 69% 69X | .piect only to the len of a closed)the “hovk.” In if they contained an engraving of Mr.
Pitt, & W, Va... B4 %4 24 2Y4 |mortgage securing $2,788,000 bonds | former times big Bedford.
Pitts, Coal....... 66 654 66 65X |outstanding in tl‘:lasl;:m of ftlw bgm;»- ?mr?‘wrs oor;:ﬁlul \
Pond lle and also ,800, o nds | in the specialisia 2
Prod ?:k.r 3)‘ 3?‘5( gl‘ 31:% pledged as additional security for|and kept drders on lat'fpt:r:onhr: ;3323 lunn.tf:wyﬁom’
e g 0% 20% 2% o |Lhe, first and refunding mortgage tne:r booksl!n ronin. &8 Liakocasel Komain.  BRacs
ugar.. 748, . their respective :
Pure Ofl........ 3% 3% % 3%, The company’s earnings far the | stocks. R B
Pullman P. Car. . M_Wlu 1073 108)¢ | year ended December 31, 19207 were Now they keepgr They are a source of much annoy-
Ray Con. C. Co.. 15% '16) 15% 16 |more than twice interegt charges)thelr impending/ ance to speculators whose dealin
71 7% 7% 72 |on this issue and on the Tirst mort- | orders off the spe- N on o aavy Smiat rEha e
Reading......... Eanda clalists' books, . ' 1
42 Euge ; 4 speculator usually multiplies the size
Roplogle e, . T % 4 8 |iaming® of, the Properiis o cen | tnat the speciarnt ¥ _AJ  |Chommitment many umes when dis
C y cussin t wit o large
Rep. Motor Tr... 6% 6 6 6X|equal to last year’'s, and over the|ls often surprised v block ';f I)elaware,omwa:na and
Rep. Iron&k &Sti. 53% 53)% 63% 534 |past five years have shown sub-|by the sudden up-BROADAN WALL.| Western railroad stock recently ap-
R .. 20 26 2% 27 |stantial growth in gross and net.|pearance of large buying or selling o | peared on the ticker tape at a sub-
Rommmmwh N v G o 81 W9 Buy a New York Edison Company |ders, stantial advance In quotation
Y. .Y, 81 6% per cent bond, due 1941, non- Speclalists have been known to go “ =
B 2% And to think 1 bought only 4,000
Beneca Copper.. 234 23% callable before 1938, almost mad when their issues become | ghares of that stock,” sald a seedy-
Sears-Roebuck.. 56% £6X 56% 56)| Jacob Dold Packing preferred is|greatly animated, and some now re-|jooking individual sitting around the
Sears-Roeb. pf... 87% B87% 875 87)4 | probably secure enoulx!ild as tohdirvl- frlt"ek to !b:.keh"stop‘;{ orders in their | yjcker.
dend, but it doesn't yleld enough for | stocks when the market is very active. A cle nw dozing
““‘;;T".“TC&" ;‘;“.ag" ;‘: ;“ a stock investment, especially one| A look at the specialists’ books, W B sl v Py o B o
. . Co.. 2 . that is not listed. erefore, means little these ¥s. Bay:
Sinclair Oil...... 2 @ 2 @ AT : “I'll bet you haven't °
Sloss-Shettield... 3/% 37% 3% 3X| One Bond High Grade, One Not. Some firms of questionable hon-|shares of it.” .-
Southern Ry.... 1:% 18% 18% 18%| ©O. H—I would be very much|¢sty are taking advantage of unem-| Nothing more was heard from the
Southern Ry.pf. 45 46 46  46% |obliged If you would give me infor- | ployment these days to hire well-|little fellow the balance of the day.
ey 79% 79% 79% | mation about New York Telephone | dressed ydung men as stock salesmen.
South. Pacific... €0 186 | Company 6 per cent bonds that ma-| They employ the young fellows on| qne suthorities might get busy
Stan. Ol N. J... 189 187 1885 ture in 1941 and the American Writ- | the theory that they must have poar- and look up a certain individual who
Stan. Ofl of Cal.. 91% 90% 91 =90 |jng Paper Company 7 per cent bonds | sonal friends with surplus funds, who, | claims that he can make a banker
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